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Text S3: Error estimation of correlation analysis
In this appendix we present the key results discussed in the main text, with the addition of error estimation for each parameter. To estimate the error, we make use of the Standard deviation (STD).
In Figure S8 we present the average stock correlation (left) and the average stock partial correlation (right), as presented in Figure 1 of the main text, with error bars which indicate the 
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. In Figure S9 we present the average 
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coefficient, as presented in Figure 4 of the main text, with the addition of the 
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 error bars. 

Finally, in Figure S10 we present the ICF for the entire period, with the addition of the error bar. To estimate the error for the ICF, we used the error of the average correlation and average partial correlation, and computed the error of the function of the ratio of the two as



[image: image4.wmf](

)

(

)

(

)

2

2

22

2

,

1

,

,

errorCorrParr

Cij

ICFSTDSTD

ij

ij

r

r

æö

æö

ç÷

=×+×

ç÷

ç÷

ç÷

èø

èø


(S-3)
1
1

_1232743642.unknown

_1363519175.unknown

_1232743586.unknown

